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room, however,  for  almost  unlimited expansion in the investment of capital
No modern industries can flourish without the predominance of joint-stock capital, and the small extent to which joint-stock enterprise has made headway in India is another retarding feature in our industrial organisation. Our commercial law, though based on English commercial law, is yet complicated by the status of the parda-na&hin lady and the peculiarities of the joint Hindu family. Under these circumstances a great deal of business inefficiency results from the application of old ideas to new methods,, and people are often unwilling to tie themselves to the clear and definite responsibilities imposed by statute upon joint-stock enterprises when they are free to follow the free and easy methods of the old days. A measure for the compulsory registration of partnerships has frequently been advocated by commercial opinion, and is, I believe, under the consideration of the legislative authorities.
It would distinctly raise the tone of commercial morality and inspire greater confidence in joint-stock enterprise on the part of the public if the Companies Act insisted on certain well-defined qualifications in the auditors whose audit may be accepted as meeting the statutory requirements. As the law stands at present, any man, with or without qualifications, may be appointed an auditor- A well-meaning man may pass over